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Summary of Beirut Port Statistics at November 2015
compared with the same period of 2014

Subjects 1511 months | 111 months | +/- +/-%
2015 2014

Number of vessels which 1,633 1,803 -170 9%

called at Beirut Port

Total Tonnage handled (tons) 7,472 7,524 -52 thousand | -1%

(millions)

Total imports for Lebanese 6,484 6,628 -144 2%

markets (tons) (millions) thousand

Total exports (Lebanese 988 896 +92 thousand | +10 %

cargoes) (tons) (thousand)

Total Containers handled (TEU) | 1,032,400 1,113,289 -80,889 7%

Containers imported for local 345,466 334,973 +10,493 +3 %

markets (TEU)

Containers exported with 83,681 63,781 +19,900 +31 %

Lebanese cargoes (TEU)

Total Transshipment 304,333 400,296 -95,963 -24 %

containers (TEU)

Total Cars handled (cars) 99,733 82,130 +17,603 +21 %

Total Imported (cars) 86,456 70,062 +16,394 +23 %

Total Re-exported (cars) 13,277 12,068 +1,209 +10 %

Total Passengers 6,552 5,276 +1,276 +24 %

Total Port revenues (USD) 218,808 195,741 +23,067 +12 %

(millions)

Total Harbor Master fees 4,645 4,929 -284 -6 %

(USD) (millions) thousand

Total Beirut Port revenues & 223,453 200,670 +22,783 +11%

Harbor Master Fees (USD)

(millions)

ok sk ok ko ok k%
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De Freige, Lassen launch two solid waste management projects
Press office of State Minister Nabil De Freige launched two EU funded projects (SWM 1,
SWM 2) for the management of solid waste in Lebanon, in presence of EU Ambassador
Christina Lassen.
Minister De Freige said in a joint press conference with Lassen, that "cooperation between the
EU and our office is strong. It includes a wide range of solid waste management projects as
well as an improvement of programs for human resources and strategic planning.”
He hoped that the EU would accelerate the implementation of the programs and said that the
donation was approved by the Cabinet.
De Freige called on municipalities to find a suitable ground for the implementation of the
projects, explaining that major work will be required.
"We ask municipalities to cooperate in terms of transporting waste to factories," he said.
The Minister made clear that the plan of Agriculture Minister Akram Shehayyeb "is a long-
term project and requires a plan to empower citizens to implement it."
For her part, Lassen noted that the two projects funded by the EU will be carried out over 5
years, and they will contribute in reducing the pressure of the waste management system in
Lebanon.
National News Agency.
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Summary of Lebanese International trade exchange at November 2015
compared with the same period of 2014

Subjects 1%t 11 months 2015 | 1%* 11 months 2014 |+ /- (USD) | +/-%
(USD) (million) (USD) (million) (million)
Total imports (million) 16227 18845 -2618 -14 %
Total exports (million) 2716 3040 -324 -11%
Trade deficit (million) 13511 15805 -2294 -15 %
Tkbdd ey

Lebanon trade deficit down to USD 13511 million at November 2015
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Top 10 Exporting Countries to Lebanon in 15t 11 months of 2015

Country 1st 11 months 2015 | 1st 11 months 2014 | +/- million | +/- %
(million) (USD) (million) (USD) usD

1- CHINA 1911 2273 -362 -16 %
2- ITALY 1184 1535 -351 -23%
3- GERMANY 1125 1154 -29 -3%
4- FRANCE 977 1198 -221 -18 %
5- USA 935 1125 -190 -17 %
6- RUSSIAN FEDERATION 776 780 -4 -1 %
7- GREECE 720 731 -11 2%
8 -TURKEY 601 629 -28 -5%
9-UNITED KINGDOM 478 475 +3 +1%
10- EGYPT 429 479 -50 -10%

Total General (USD) (million) 9136 10379 -1243 -12%

Top 10 Importing Countries from Lebanon in 1st 11 months of 2015

Country 1st 11 months 2015 | 1st 11 months 2014 | +/- million | +/- %
(million) (USD) (million) (USD) usD

1- SAUDI ARABIA 325 345 -20 -6 %
2- UAE 288 291 -3 -1%
3-IRAQ 201 235 -34 -14%
4- SYRIA 193 221 -28 -13%
5- SOUTH AFRICA 185 291 -106 -36 %
6- JORDAN 103 118 -15 -13 %
7- EGYPT 82 74 +8 +11%
8- QATAR 73 86 -13 -16 %
9- TURKEY 67 135 -68 -50 %
10- SOUTH KOREA 62 42 +20 +48 %
Total General (USD) (million) 1579 1838 -259 -14 %
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Summary of containers handled at Beirut Port at November 2015
Compared with the same period of 2014

Subject 1 11 months | 1% 11 months | + /- (TEU) +/-%
2015 (TEU) 2014 (TEU)

Containers imported full for local | 345,466 334,973 +10,493 +3%

markets

Containers imported empty 13,933 6,089 +7,844 +129 %

Containers exported full with | 83,681 63,781 +19,900 +31%

Lebanese cargoes

Containers re-exported empty 269,850 277,160 -7,310 -3%

Total transshipment containers | 304,333 400,296 -95,963 -24 %

(full & empty)

Total containers restowed on | 15,137 30,990 -15,853 -51 %

board vessels

Total containers handled (TEU) 1,032,400 1,113,289 -80,889 -7%
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Profits of insurance sector up 24 pctin 2014

Figures released by the Association of Insurance Companies in Lebanon (ACAL) show that
the declared net profits of 45 insurance companies operating in Lebanon reached $141.6
million in 2014, constituting an increase of 24.4 percent from $113.8 million in 2013. Further,
the sector’s net investment income totaled $118.4 million in 2014, nearly unchanged from the
previous year, as reported by Lebanon This Week, the economic publication of Byblos Bank

Group.

Net income from the life insurance category totaled $92.3 million in 2014 and increased by 6.4
percent year-on-year, while profits from the non-life insurance category amounted to $49.3
million and rose by 82.2 percent annually. As such, net profits generated by the life insurance
category accounted for 65.2 percent of the sector’s total profits, while those from the non-life

insurance segment represented 34.8 percent of the total.

Daily Star.
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Summary of Tripoli Port Statistics at November 2015
Compared with the same period of 2014

Chambre Internationale de Navigation de Beyrouth

1t11 months | 1%t 11 months | +/ - +/-%

2015 2014
Number of vessels which called at Tripoli Port | 793 508 +285 +56 %
Total Tonnage handled (tons) 1,683,992 1,080,088 +603,904 | +56 %
Total imports (tons) 1,315,480 960,311 +355,169 | +37 %
Total exports (tons) 368,512 119,777 +248,735 | +208 %
Total Cars handled (cars) 5,405 5,050 +355 +7 %
Total trailers in/out 15,559 7,529 +8,030 +107 %
Total Port revenues (millions) USD 18,982 15,613 +3,369 +22 %
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Summary of Beirut Port Statistics in November compared with October 2015

Subjects November 2015 | October 2015 | +/ - +/-%
Total vessels 156 150 +6 +4 %
Total Tonnage handled (tons) thousand 669 706 -37 5%
Total imports (tons) thousand 587 595 -8 1%
Total exports (tons) thousand 82 111 -29 -26 %
Total Containers handled (TEU) 82,977 90,577 -7,600 | -8%
Total Containers imported for local markets (TEU) | 30,934 33,303 2,369 | -7%
Total Containers exported with Lebanese cargoes | 7,458 9,916 -2,458 | -25 %
(TEU)

Total Transshipment containers (TEU) 17,837 18,252 -415 2%
Total Cars handled (cars) 11,178 10,744 +434 +4 %
Total Cars Imported (cars) 10,281 9,328 +953 +10 %
Total cars Re-exported by sea (cars) 897 1,416 -519 -37%
Total Port revenues (USD) (million) 19,465 21,822 -2,357 | -11%
Total harbor master revenues (USD) (thousand) 324 313 +11 +4 %
Total revenues of Beirut Port & Harbor Master | 19,789 22,135 -2,346 | -11 %
(USD) (million)
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Les Flux financiers illicites depuis le Liban atteignent environ 2 milliards de
dollars par an

Selon la derniére étude de Global Financial Integrity (GFI) portant sur les flux financiers
illicites (FFI) en provenance des pays en développement, la moyenne annuelle des FFI au
départ du Liban sur la période 2004-2013 a atteint 19,9 milliards de dollars.
Cela représente I'équivalent de 1,99 milliard de dollars par an sur cette méme période, précise
I'étude citée par le Lebanon this Week de la Byblos Bank. Cette moyenne est inférieure a la
moyenne mondiale (5,4 milliards de dollars) comme a la moyenne des pays arabes (2,7
milliards).
La moyenne libanaise est également en baisse depuis la derniére étude publiée la GFI en janvier
2013, date a laguelle les FFI en provenance du Liban avaient été estimés 21 milliards entre
2001 et 2010.
L'organisation non gouvernementale basée a Washington définit les FFl comme toute ressource
ayant été illégalement obtenue, transférée ou utilisée. Cela inclut tous les flux de capitaux
sortant non comptabilisés a lI'origine de I'accumulation d'actifs étrangers par des résidents qui
contreviennent aux lois applicables et au cadre réglementaire existant. Les flux financiers
illicites sont évalués par la combinaison de deux méthodes de calcul : le Gross Excluding
Reversals (GER) et le Hot Money Narrow (HMN). Le premier correspond a une méthode
permettant de calculer les sorties brutes de capitaux illicites, définies comme une sous-
facturation des exportations et une sous-facturation des importations. De son c6té, la méthode
HMN extrait les flux de capitaux illicites a partir de fuites dans la balance des paiements.
L'étude classe le Liban au 9e rang sur 18 pays arabes — derriére notamment I'lrak, la Syrie et le
Qatar — et au 54e rang parmi 145 pays en développement ; loin derriére la Chine, premiére du
classement avec 1,39 milliard de dollars de FFI entre 2004 et 2013. Le Liban a ainsi représenté
4,1 % des FFI en provenance des pays arabes et 0,3 % des FFI dans le monde entre 2004 et
2013.
En paralléle, selon GFI, des flux de capitaux illicites provenant du Liban sur une base HMN —
c'est-a-dire ceux ayant transité par fuite de la balance des paiements — ont totalisé 16,1 milliards
de dollars entre 2004 et 2013, soit une moyenne de 1,6 milliard de dollars par an durant la
période couverte.
D'autre part, les flux de capitaux illicites sur une base GER — qui correspondent a une sous-
facturation des exportations et des importations — ont totalise 3,8 milliards de dollars sur la
méme période, soit une moyenne de 380 millions par an.
L’Orient Le Jour.
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Airport passengers exceed seven million
Activity at Beirut Rafic Hariri International Airport grew in terms of passengers and aircrafts,
according to the airport’s 2015 figures.
The total number of passengers, including arrivals, departures, and transit, reached 7.2 million,
up by ten percent in 2015 compared to the year before. Flights also rose by around seven
percent, to 69,000 landings and takeoffs.
The top five destinations passengers come from and go to, in order of frequency, are: The UAE,
Turkey, Saudi Arabia, Qatar, and France. Tony Farah, Director of the Research and Studies
Department at the Civil Aviation Directorate General, said: “Passengers use Emirates Airlines,
Etihad, and Fly Dubai coming from Australia and Far East countries like Japan and China.”
Turkey came in second place for the first time this year. “Syrian emigrants represent 70 percent
of travelers to Turkey,” he said. Local passengers are also using Turkish Airlines to travel to
Europe via Istanbul. Qatar is among the top five because it offers cheaper flights and passengers
use Qatar Airways to come from the United States and far destinations.
Freight and mail, however, saw negative results this year. The first fell by 16 percent to 85
thousand tons. Mail dropped to 505000 kgs, down by 33 percent. Mohammad Chehabeddine,
Airport General Director said that these negative numbers are expected to change in the coming
years as the new cargo center was recently inaugurated. “Middle East Airlines used to make
150 cargo flights and now it’s making 500 a month,” he said. The airport is gaining more
confidence from other countries, especially since it is the most stable country in the region,
according to him.
Business News by Lebanon Opportunities.
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Summary of Lebanese International trade exchange in November 2015

Subjects November 2015 | November 2014 |+ /- (USD) | +/-%
(USD) (million) (USD) (million) (million)
Total imports (million) 1539 1468 +71 +5 %
Total exports (million) 222 261 -39 -15 %
Trade deficit (million) 1317 1207 +110 +9 %
dhhkbh ke dk

Lebanon trade deficit up to USD 1317 million in November 2015
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OPTIMED Project — Final Conference in Barcelona - Spain
Hosted by the Union For Mediterranean (UFM), the final conference of ENPI CBC project.
Optimed took place today in Barcelona in the presence of high level representatives from public
authorities and private logistics entities of Sardinia, Catalunya and Lebanon.
Mr. Rabih Sabra, the Director General of the Chamber of Beirut & Mount Lebanon, intervened
in the opening session and stressed on the visionary & strategic message and objectives carried
out by Optimed Project in which the Chamber has been engaged since two years. The Lebanese
delegation has been presented by Mr. Hassan Kraytem, President of Port of Beirut ; Mr. Elie
Zakhour, President of the International Chamber of Navigation of Beirut; Mr. Raymond
Khoury,
Deputy Director of the Lebanese Customs, along with Optimed experts team and Chamber
executives were among the key speakers and guests in this conference.

Report on OPTIMED B2B meetings

Beirut as part of the EU -ENPI funded Project OPTIMED, business-to-business meetings
between European and Lebanese companies were held in Beirut on December 11. Around 25
representatives  participated in the activity which was divided into several
sessions:eDemonstration of the project outcome and results: Mr. Bartholomew-Michael
Vassilantonakis from the Hellenic Institute of Transport (Greece) carried out a presentation on
the Optimed Virtual Logistics Platform and its structure. Additionally, Ms. Maysaa Mezher
from TMS Consult, demonstrated the new Beirut port hub design and planned configurations.
The first session was concluded with a teleconference presentation by the University of Cagliari
—CIREM on the technical scope of the project.eNext, the participants were transported to Port
of Beirut, were port officials had prepared a tour inside the port. The tour started with a display
of port logistics and monitoring mechanism at the Beirut Container Terminal Consortium.
Then, the group moved to Basin No.4 in Port of Beirut —the site of long term modifications and
planning to meet Ro-Ro standards. Finally, the participants visited Quay No.16 and were
informed about the port cranes and their functionality.
OPTIMED aims at promoting new opportunities, facilities, tools and skills that lead to the
improvement of commercial connections and relationships between public and private
operators in maritime transport and logistics sector from Southern — Eastern to Northern —
Western ports of the Mediterranean Sea. The project will identify and spread the opportunities
of the new maritime trade network and the potentialities of a supporting tool like the virtual
logistics platform among economic operators from EU and Mediterranean Partner countries.
International Chamber of Commerce (ICC) Lebanon.
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Port of Salalah opens new general cargo and liquid bulk terminal
The Port of Salalah, a major Arab Gulf regional gateway port and transshipment hub on the
Arabian Sea, has inaugurated a new deep-water general cargo and liquid bulk terminal. Adding
20 million tons of dry cargo and six million tons of liquid bulk cargo annual handling capacity.
The 1266 meter quay offers two 320 meter-long general cargo berths, two 300 meter-long
liquid bulk berths and a depth of 18 meters
“The new facility is able to handle a wide range of vessels, ranging from naval ships, to vessels
handling limestone, cement, livestock, project cargo and other dry bulk commodities as Salalah
continues to grow as a key center of trade and logistics for the region” said Port of Salalh CEO
David Gledhill.
The new terminal was built by the Government of Oman at a cost of 55 million OMR (USD
$143 million). The project includes support structures such as power substations, a fire pump
house, a Prayes Hall, a canteen, and administrative offices. Liquid bulk cargoes are an
increasingly important commodity for Omani industry and trade. “A dedicated pipe corridor
links the new liquid bulk terminal directly with one of our customers operating within the port,
and in the future, an extension will connect with the Salalah free zone where new customers
are setting up their plants” said Port of Salalah Deputy CEO Ahmed Akaak.
The Port of Salalah is operated by APM Terminals as part of the APM Terminals Global
Terminal Network, and in which APM Terminals holds a 30% share, handling 3.03 million
TEUs in 2014, along with 10.3 million tons of bulk cargo. Salalah was tied for 5™ place in the
JOC Group Productivity Study for 2014 in the Europe, Middle East and Africa region, with 96
crane moves per hour with a vessel alongside.
Port of Salalah.
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Nigeria arrested 1,610 pirates in 2015
Nigerian military officials arrested 1,610 pirates, militants and criminals in the West
African Niger Delta during 2015, maritime security company Protection Vessels
International (PV1) said citing Operation Pulo Shield (OPS) officials.
The arrested people were suspected of piracy, illegal bunkering and kidnapping in the region.
Furthermore, security forces seized 50 oil vessels, 200 barges and weapons during the raids.
According to the officials, security operations started a sharp increase in September 2015.
“The announcement comes amid uncertainty over the future of the amnesty agreement between
the president and former militants in the region,” PV said. Former militants staged protests
on December 14 in Warri, Delta State, amid reports the government was planning to cut the
amnesty budget.
PV added that such a move could see ex-militants return to piracy and organized crime in the
region. The Niger Delta had a quiet five months until October 2015, when armed pirates
attacked and boarded a refrigerated cargo ship and kidnapped four crew members. This incident
took place further west than earlier kidnappings, showing signs that criminal gangs are
expanding their area of operation, according to UK-based maritime intelligence company
Dryad Maritime.
In 2014 alone, six attacks on vessels were reported and 13 crew members were abducted in the
area for the purpose of ransom.
World Maritime News.
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BP plans to cut 4,000 jobs until end of 2016
Due to low oil prices, the global oil giant plans to cut jobs from its upstream workforce
The global oil giant British Petroleum (BP) announced Tuesday that it is planning to cut 4,000
jobs until the end of this year.
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"By end of this year 4,000 jobs in upstream business will be cut, workforce will be down to
around 20,000," David Nicholas, BP's head of group press office, told Anadolu Agency.
"This is driven by the increasingly tough market conditions we are facing. There is very much
a focus on making sure that our businesses are simple and efficient as we can make it,
responding to market conditions. By far, the biggest driver is of course oil prices," he added.
The cut in workforce includes 600 jobs in North Sea operations.
BP had announced on Oct.27 last year that its profits fell in the third quarter of 2015 year-on-
year. The company's underlying replacement cost profit was recorded as $1.8 billion for the
third quarter of 2015, a fall of 40 percent from $3 billion in the third quarter of 2014.
Chief Executive Bob Dudley had said in a statement in October 2015 "Last year, we acted
decisively to reset BP for a sustained period of lower oil prices...\We are now in action to
rebalance our financial framework in this new price environment.”
Turkish Maritime News.
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Beijing officially debuts Cosco-CSCL as China Cosco Shipping Group
China has formally approved of the establishment of China Cosco Shipping Group (CSG), a
new company created from the merger of Cosco and China Shipping.
Beijing has also appointed CSG chairman Xu Lirong, 59, to head the new company. Mr Xu
previously served in Cosco for 36 years, ultimately as deputy president of Cosco Group.
Mr Xu is said to be well respected in both companies and was the leader of a joint working
group that formulated the merger, sources familiar with the matter told Lloyd's List.
Meanwhile, Wan Min, Cosco Group's current deputy general manager, has been designated as
the general manager and a board director of CCSG.
Mr Wan is also the chairman of Cosco Pacific and Cosco Shipping. The 48-year-old was the
deputy general manager of China Cosco Holdings between August 2011 and March 2015.
Ma Zehua steps down as Cosco Group chairman. The company's general manager Li Yunpeng
and his counterpart Zhang Guofa were also removed from office.
China Cosco Holdings will now become the box shipping vehicle of the two giants. China
Shipping Development will have the oil and gas tanker fleet.; Cosco Pacific will absorb port
assets.
China Shipping Container Lines will become a leasing and financing service firm; the bulker
assets, however, will be sold to Cosco Group, according to exchange filings by those units.
Transport Weekly News.
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Top 20 operators in (TEU) on 1/1/2016

Rank Operators Capacity (TEU) + /- (TEU) Share %
2015 | 2014 2016 2015
1 1 APM-MAERSK 2,992,000 2,932,000 | +60,000 14.7 %
2 2 MSC- Switzerland 2,691,000 2,539,000 | +152,000 13.2%
3 3 CMA CGM- French 1,820,000 1,649,000 | +171,000 8.9%
4 5 EVERGREEN- Taiwanese 932,000 955,000 -23,000 46 %
5 4 HAPAG LLOYD- Germany 929,000 980,000 -51,000 46 %
6 6 COSCO CONTAINER LINES- | 860,000 824,000 +36,000 42 %

Chinese
7 7 CSCL - Chinese 693,000 677,000 +16,000 3.4%
8 12 HAMBURG SUD- Germany | 646,000 533,000 +113,000 3.2%
9 8 HANIJIN SHIPPING- South 628,000 608,000 +20,000 31%

Korean
10 11 OOCL- Hong Kong 562,000 540,000 +22,000 2.8%
11 9 MOL- Japanese 554,000 605,000 -51,000 2.7%
12 14 YANG MING- Taiwanese 538,000 407,000 +131,000 26%
13 10 APL- Singaporean 534,000 562,000 -28,000 26%
14 18 UASC- UAE 513,000 362,000 +151,000 25%
15 13 NYK- Japanese 490,000 501,000 -11,000 24%
16 17 K Line- Japanese 386,000 366,000 +20,000 19%
17 15 HYUNDAI- South Korean 382,000 378,000 +4,000 19%
18 16 PIL- Singaporean 365,000 373,000 -8,000 1.8%
19 19 ZIM- Israeli 358,000 330,000 +28,000 1.8%
20 20 WAN HAI- Taiwanese 215,000 200,000 +15,000 11%

Total General 17,088,000 | 16,321,000 | +767,000 84 %
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Liverpool’s US$ 438 million container terminal behind schedule
Peel Ports’ Liverpool 2 container terminal, originally scheduled to open by the end of 2015,
will now open sometime in the first quarter, reports the Liverpool Echo.
Peel Ports has declined to comment on the delay, but the Echo said the cause may be due to
“civil engineering difficulties”.
The port operator began construction on the Liverpool 2 terminal back in June of 2013, and in
November took delivery of the ship-to-shore cranes from Shanghai’s ZPMC.
The terminal, which feature an 850 meter quayside, will sport a total of eight ship-to-shore
megamax cranes and 22 cantilever rail-mounted gantry cranes.
Peel Ports he said Liverpool 2 will be Britain’s biggest container port, but it will have to
compete with the firmly established southern ports of Felixstowe, London gateway and
Southampton.
Peel Ports CEO Mark Whitworth told Reuters that Liverpool hopes to increase its share of the
British container market from seven per cent to 20 per cent.
So far no direct liner services call from Asia and only three call from North America, according
to ocean carrier schedule and capacity database BlueWater reporting.
Felixstowe and Southampton have a respective ten and nine direct liner connections with Asia,
plus other global container, roll-on/roll-off and multi-purpose services that all their docks.
American Shipper News.

*kkhkhkhkhkhkhkikkx

Carriers must lay-up many more ships to restore profitability to rates
CONTAINER shipping tonnage must be reduced at a far more than it was even in the
turnaround year of 2009 if there is to be a real freight rate recovery, says Denmark's Sealntel
Maritime Analysis.
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But Sealntel said the rate of cellular tonnage withdrawal in the nine trade covered by the
Shanghai Containerised Freight Index (SCFI) is below that level except on the transpacific,
reports Lloyd's Loading List.

The idle box fleet stands at 303 vessels, or 5.9 per cent of the total fleet, representing 3.8 per
cent, or 746,014 TEU of total containership capacity, latest data from Lloyd's List Intelligence
showed.

"With 1.7 million TEU having been delivered in 2015 and global demand growth in the range
of 0 per cent, it is clear that more substantial idling of tonnage would be necessary for a
recovery," Sealntel said.

"If we were to see a resurgence of rates in 2016, this would have to be driven by a much more
substantial idling of capacity post-Chinese New Year [February 8]," Sealntel said.
"This means that in order to stage a more sustained recovery, a large part of the fleet would
have to remain idled - something the carriers did not manage to do in 2010."
French consultancy Alphaliner reported that the idle containership fleet stood at 306 vessels
representing 1.33 million TEU as of December 14, down 70,000 TEU compared with a
fortnight earlier - the first decrease since July - and mostly the result of increased scrapping.
London's Drewry Maritime Research said in December that the size of the idle fleet went up
52 per cent to 900,000 TEU in November 2015 from the previous month. The idle vessels
accounted for 4.6 per cent of the world's fleet as of November.

Drewry said the idle fleet peaked in 2009 when as much as 1.4 million TEU worth of ship
capacity, then representing 11 per cent of the world fleet, was laid up.

When freight rates bottomed out in 2009, carriers sought to idle vessels in the range of 10-15
per cent of the global tonnage, according to Sealntel.

As a result, rates surged in 2010 and the year saw the highest freight rates recorded for eight of
the nine deep sea trades covered by the SCFI as well as the biggest increase in the average
freight levels.

SeaneWS *kkkhkkkhkkikkkik

Maersk cuts 110 jobs at HQ

Danish ocean carrier Maersk Line has begun the process of reducing its workforce as part of
the cost cutting plan.

The world's largest ocean carrier is eliminating 110 positions this month at its headquarters in
Copenhagen where 1,125 persons worked previously.

Maersk would reduce its landside staff of 23,000 by 17 percent (around 4,000 jobs) by the end
of 2017. Maersk has said that it would seek to reduce layoffs through “managing natural
attrition.”

The positions are being eliminated as part of a plan announced Nov. 4 that seeks to reduce
sales, general and administration costs by $250 million in 2016, the impact will be $150
million, it said.

The Danish company had stated that it will shed 4,000 jobs in its Maersk Line unit as part of
a program to “simplify the organization.”

Marine Link. falaiakaiakaioiaioiel

France’s CMA CGM offers to buy Singapore’s Neptune Orient Lines

French transport firm CMA CGM SA has made a US$2.4 billion takeover bid for Singapore-
based Neptune Orient Lines (NOL) to try to cement its own position as a global leader in
container shipping.
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The proposed cash acquisition, announced in a filing with the Singapore Exchange where
NOL is listed, values it at around Sg$3.4 billion ($2.4 billion).

Marseille-based CMA CGM, the world's third largest container shipping firm, is offering
Sg$1.30 for each NOL share, 6.1% more than Friday’s closing price of S$1.225.

State-linked investment firm Temasek Holdings said it would sell its nearly 67% stake in
NOL, a move that would trigger a mandatory takeover offer for the firm's remaining shares.
NOL said the offer has the full backing of its board.

The offer must gain regulatory the approval from anti-trust authorities in China, the European
Union and the United States, within a year after Monday's announcement, but executives
from both sides said they expect it by the middle of next year.

Bloomberg news said the deal is the largest for the container shipping industry since Maersk
bought Royal P&O Nedlloyd NV for the equivalent of $2.96 billion in2005.

A combined entity will have the capacity of 2.4 million TEUs (twenty-foot equivalent unit
containers), a market share of about 11.5 percent, a fleet of 563 vessels and a combined
turnover of about $22 billion, allowing it to better compete against market leaders A.P.
Moeller-Maersk of Denmark and Geneva-based Mediterranean Shipping co.

CMA CGM currently has a global market share of 8.8% with 469 vessels. Last year, the
group handled more than 12 million TEUs and generated up to US$16.74 billion in revenues.
Agence France — Presse (AFP).
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