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Summary of Beirut Port Statistics at July 2015  

compared with the same period of 2014  

 

Subjects 1st 7 months 
2015 

1st 7 months 
2014 

+ / - + / - % 

Number  of vessels which 
called at Beirut Port 

1,012 1,169 -157 -13.43% 

Total Tonnage handled (tons) 
millions 

4,615 4,939 -324 
thousand 

-6.56 % 

Total  imports (tons) millions 4,047 4,391 -344 
thousand 

-7.83 % 

Total  exports (tons) thousand 568 548 +20 +3.65 % 

Total Containers handled (TEU) 665,145 718,085 -52,940 -7.37 % 

Containers imported for local 
markets (TEU) 

218,924 216,957 +1,967 +0.91 % 

Containers exported with 
Lebanese cargoes (TEU) 

46,923 38,564 +8,359  +21.68 % 

Total Transshipment 
containers (TEU)  

211,536 263,145 -51,609 -19.61 % 

Total Cars handled (cars) 58,813 52,846 +5,967 +11.29 % 

Total Imported (cars)  50,670 44,732 +5,938 +13.27 % 

Total Re-exported (cars) 8,143 8,114 +29 +0.36 % 

Total Passengers 2,509 1,133 +1,376 +121.45% 

Total Port revenues (USD) 
(millions)  

138,838 122,329 +16,509  +13.50 % 

Total Harbor Master  fees 
(USD) (millions) 

3,420 3,632 -212 
thousand 

-5.84 % 

Total revenues of Beirut Port & 
Harbor Master (USD) (millions)  

142,258 125,961 +16,297  +12.94 % 
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Summary of containers handled at Beirut Port at July 2015  

 Compared with the same period of 2014 

Subject 1st 7 months 
2015 (TEU) 

1st 7 months  
2014 (TEU) 

+ / - (TEU) + / - % 

Containers imported full for local 
markets 

218,924 216,957 +1,967 +0.91 % 

Containers imported empty 5,699 1,165 +4,534  +389 % 

Containers exported full with 
Lebanese cargoes 

46,923 38,564 +8,359 +21.68 % 

Containers re-exported empty  171,107 178,848  -7,741 -4.33 % 

Total transshipment containers 
(full & empty) 

211,536 263,145 -51,609  -19.61 % 

Total containers restowed on 
board vessels 

10,956 19,406  -8,450  -43.54% 

Total containers handled (TEU) 665,145 718,085 -52,940 -7.37 % 
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July 2015Summary of Lebanese Customs Statistics at 
compared with the same period of 2014 

Subjects 1st 7 months 2015 
(USD) (million) 

1st  7 months  2014 
(USD) (million) 

+ / - (USD) 
(million) 

+ / - % 

Total  imports (million)  10316 11938 -1622 -14 % 

Total  exports (million)  1771 1935 -164 -8 % 

Trade deficit (million)  8545 10003 -1458 -15 % 

Lebanon trade deficit down to USD 8545 million at July 2015  
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Top 10 Exporting Countries to Lebanon in 1st 7 months of  2015 

 
+/- % +/- million USD 1st 7 months  

2014 (million) 
(USD) 

1st 7 months  
2015  (million) 
(USD) 

Country 

 

-15 % -218 1428 1210 1- CHINA  
-26 % -273 1052 779 2- ITALY 
+1 % +1 727 728 3- GERMANY 
-21 % -173 829 656 4- FRANCE  
-27  % -216 800 584 5- USA 
+18  % +81 456 537 6- RUSSIAN FEDERATION 
+6 % +25 409 434 7- GREECE 
-3 % -11 394 383    8 -TURKEY 
-3 % -8 313 305 9-UNITED KINGDOM 
-9 % -27 308 281 10- EGYPT 
-12 % -819 6716 5897 Total (USD) (million) 
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Top 10 Importing Countries from Lebanon in 1st 7 months of 2015  
+/- % +/- million 

USD 
1st 7 months  2014 
(million) (USD) 

1st 7 months  2015  
(million) (USD) 

Country 

+6 % +12 215 227 1- SAUDI ARABIA 

-1 % -1 184 183 2- UAE 

-9 % -13 144 131 3- IRAQ 

-43 % -91 210 119 4- SOUTH AFRICA 

-12 % -16 135 119 5-SYRIA 

-16 % -12 75 63 6- JORDAN 

-9 % -5 57 52 7- QATAR 

-41 % -35 86 51 8- TURKEY 

+32 % +12 38 50 9- EGYPT 

-15 % -8 53 45 10- SWITZERLAND 

- 13  % -157 1197 1040 Total (USD) (million) 
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Summary of Tripoli Port Statistics at July 2015 

 Compared with the same period of 2014 

 1st 7 months  
2015 

1st 7 months  
2014 

+ / - + / - % 

Number  of vessels which 
called at Tripoli Port  

392 311 +81 +26.04 % 

Total Tonnage handled 
(tons) 

901,521 692,283 +209,238 +30.22 % 

Total imports (tons) 732,749 617,532 +115,217 +18.66 % 

Total exports (tons)  168,772 74,751 +94,021 +125.78 % 

Total Cars handled (cars) 3,201 3,262 -61 -1.87% 

Total trailers (full) in/out 6,740 4,486 +2,254 +50.24 

Total Tripoli Port revenues 
(millions) USD 

7,561 6,893 +668 thousand +9.69% 

**********  
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Summary of Beirut Port Statistics in July 2015 compared with June 2015 
 

Subjects July 2015 June 2015 + / - + / - % 

Total vessels 160 148 +12 +8.11  % 

Total Tonnage handled (tons) thousand 690 734 -44 -6  % 

Total  imports (tons) thousand 593 631 -38 -6  % 

Total  exports (tons) thousand 97 103 -6 -6 % 

Total Containers handled (TEU) 107,523 107,078 +445 +0.42 % 

Total Containers imported for local markets (TEU) 32,035 34,211 -2,176 -6.36 % 

Total Containers exported with Lebanese cargoes 
(TEU) 

8,613 9,014 -401 -4.45 % 

Total Transshipment containers (TEU)  32,992 30,807 +2,185 +7.09 % 

Total Cars handled (cars) 9,405 9,566 -161 -1.68  % 

Total Cars Imported (cars)  8,278 8,207 +71 +0.87 % 

Total cars Re-exported by sea (cars) 1,127 1,359 -232 -17.07 % 

Total Port revenues (USD) (million)  21,239 23,115 -1,876  -8.11 % 

Total harbor master revenues (USD) (thousand) 372 289 +83 +28.72  % 

Total revenues of Beirut Port & Harbor Master 
(USD) (million) 

21,611  23,404  -1,793 -7.66 % 
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Summary of Lebanese Customs statistics in July 2015 
+/-  % +/- (USD 

million) 
June  2015 
(USD million) 

July 2015  
(USD million) 

subject 

-10 % -163 1690 1527 Total import 
-22 % -63 281 218 Total export 
-7 % -100 1409 1309 Total deficit 

**********

Lebanon Trade deficit down to USD 1309 million in July 2015 
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Les flux de capitaux en baisse de 33 % au premier semestre 
Les flux de capitaux vers le Liban ont baissé de 33.1 % en rythme annuel au premier semestre 

2015 à 5.9 milliards de dollars, selon une étude publiée  par la Fransabank. 

«Les flux de capitaux au Liban ont atteint 5.9 milliards de dollars à fin juin, en chute de 

33.1% par rapport à la meme période de l’année précédente. Ces flux avaient atteint 2.61 

milliards de dollars au premier trimester 2015», peut-on lire dans ce rapport. 

Par conséquent, la balance des paiements a enregistré un déficit de 1.3 milliard de dollars au 

premier semestre, contre un excédent de 215.7 millions de dollars sur la même période un an 

plus tôt. 

Le rapport de la Fransabank n'explique pas les raisons de la baisse du flux de capitaux. 

Une etude de l'Institut de la finance internationale (IFI) a récemment estimé que les entrées 

nettes de capitaux privés à destination du Liban devraient baisser de 6.6 % en 2015 à 6.7 

milliards de dollars. Les entrées nettes de capitaux privés regroupent les flux de capitaux 

(investissements en capital et dette) du secteur privé étranger à destination du Liban, 

auxquelles sont retranchées les sorties de capital. 
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Selon l'IFI, le Liban connaîtrait ainsi le troisième plus fort déclin des sept pays de la zone 

Moyen-Orient et Afrique (Égypte, Liban, Maroc, Nigeria, Arabie saoudite, Afrique du Sud, 

Émirats arabes unis). L'institut attribue cette diminution attendue des entrées nettes de 

capitaux privés à une chute de 2 % des investissements directs au Liban (IDE), mais aussi à la 

baisse  26 % des dépôts des non-résidents. 

L’Orient Le Jour. 

********** 

onth1.5  billion in Eurobonds to be issued next m$ 

lion due before the end of 2015 bil 3.5 $ Issue of the balance of 
The Ministry of Finance (MOF) is preparing to issue a Eurobond on September to cover the country’s 

debt service for the full year of 2015. 

Parliament has approved the issuance of bonds worth $2.5 billion, although the amount due for this 

year is worth $3.5 billion. The MOF had already finalized the issuance of Eurobonds worth $2.2 in 

February and is working now on covering the remaining amount. 

In 2014, the MoF submitted a draft law to enable the Government to issue bonds worth $4.4 billion. 

The purpose was to cover the debt duties for part of 2014 and the full year of 2015.  

“We have arranged all measures related to the Public Debt Management, the General Directorate 

and the UNDP consultancy team,” said Minister Ali Hassan Khalil. “We have also prepared all facts 

and are only waiting to be mandated by the Council of Ministers to start the process,” he said.  

“The new Eurobond issuance may be as one category or several, depending on the laws used for the 

process, the bond’s maturity date and market conditions in terms of investors’ appetite and interest 

rates,” according to a statement made today by a source at the MoF. “The MoF will also have to take 

into consideration the amortization schedule of its payment duties,” the source said. 

The $2.2 Eurobond issuance in February was divided into two categories. The first of $800 million, 

with a maturity date of 2025 and an average yield of 6.2 percent. The second of $1.4 billion, with a 

maturity date of 2030 and an average yield of 6.65 percent. “The maturity of the new issuance has 

not been set yet, since it will depend on the laws used for issuance,” the source said. The maximum 

maturity date of bonds is 30 years, according to the 2014 law that enables the Government to issue 

bonds. “The MoF may not rely only on the 2014 issuance law and is studying several options,” the 

source said.  

The MoF has previously issued bonds according to laws issued in 1998, 2001, 2012, and 2014. It has 

also benefited from laws to perform a bond swap and issuance, in coordination and consultancy with 

the Consultancy and Legalization Authority at the Ministry of Justice, according to Khalil.  

The State has another debt due for payment at the beginning of 2016. However, a law is needed to 

allow the issuance of Eurobonds covering it. “We are committed to paying all of the country’s 

duties,” said Khalil. “We are ready to opt for all choices so that the country doesn’t lose its credibility 

and fall into default with any international institution,” he said. 

Lebanon Opportunities – Business News. 

********** 
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Financial Results of the Three Largest Lebanese Banks for the First 

Half of 2015 
 

Steady Growth and Strong Financial Standing Despite Exceptional Conditions in the Region. 

 

  Profits  (Million)   ROAE (%) ROAA (%) Cost-to-Income (%)  

BLOM BANK 190.35 14.86 1.35 37.75 

Audi Bank 202.09 13.80 0.96 53.32 

Byblos Bank 70.10 7.82 0.73 56.74 

The non-audited financial results of the three largest Lebanese banks – BLOM BANK, Bank 

Audi, and Byblos bank -- for the first half of 2015 reveal steady profitability and growth, 

despite the political and economic instability in Lebanon and the region. The main reasons 

behind this performance are the three banks’ cautious credit policies and the rise in profits at 

their foreign subsidiaries. Combined net profit for the three banks grew to $462.54 million in 

the first half of 2015, up by 5.48% from the same period in 2014. These profits were achieved 

despite taking net provisions for credit losses totaling $81.03 million, higher by 12.82%. 

In case of each bank on its own, the results also show that Bank Audi attained the highest 

absolute profits at $202.09 million, up by 6.5% from the same period in 2014. BLOM BANK 

came next, with net profit reaching $190.35 million, up by 6.21%, while Byblos Bank’s net 

profit stood at $70.1 million, higher by 0.8%. 

As to relative profitability ratios, such as the return on average equity (ROAE) and the return 

on average assets (ROAA), which measure the productivity of utilizing capital and assets, 

BLOM BANK came on top with its ROAE reaching 14.86% and its ROAA 1.35%. Bank 

Audi came second with an ROAE of 13.8% and an ROAA of 0.96%, while Byblos’ Bank 

ROAE stood at 7.82% and its ROAA at 0.73%. What drives BLOM BANK’s best scores in 

relative profitability is its lowest cost-to-income ratio at 37.75%, compared to 53.32% for 

Audi and 56.74% for Byblos. 

The three banks’ performance was also reinforced by their steady and balanced growth in 

their balance sheet items. Bank Audi’s assets increased to $42.31 billion at end June 2015, 

higher by 7.76% from the same period in 2014; whereas its loans rose to $17.04 billion, up by 

6.17%; and its shareholders’ equity grew to $3.13 billion, up by 14.27% and driven mainly 

by the Bank’s recent rights’ issues. BLOM BANK saw its assets rise to $28.62 billion, higher 

by 4.55%; while its loans increased to $7.02 billion, up by 3.89%; and its shareholders’ 

equity reached $2.53 billion, higher by 4.57%. As to Byblos Bank, its assets increased to 

$19.17 billion, up by 2.89%; whereas its loans grew to $4.68 billion, higher by 1.43%; and its 

shareholders’ equity reached $1.62 billion, up by 1.59%. 
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What marks the three banks’ record, in addition to their good performance in profitability and 

growth, is their strong financial standing as reflected in a variety of financial indicators. For 

instance, Bank Audi’s net non-performing loans ratio stood at 0.9%; BLOM BANK’s (Basel 

3) capital adequacy ratio and primary liquidity ratio stood at 17.8% and 67% respectively; 

and Byblos Bank’s coverage ratio for non-performing loans by specific and collective 

provisions stood at 113%. 

Once again, the financial results of the three largest Lebanese banks indicate their ability to 

adjust to the difficult operating conditions facing them and the pertinence of their foreign 

expansion policies. All this makes these banks at the forefront of Arab banks in terms of their 

flexibility and the success of their strategies, and will enable them to reap more growth and 

profitability once complete stability returns to the region. 

Blom Bank News. 

********** 

KIA

Toyota

Hyundai

Nissan
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Alphaliner

Alphaliner

UASC

UASC 

WAF2WAF3
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Lars Christiansen

      UASCWest African Container Services 1 (WAF1)
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Emirates

Fedex

UPS

FedexUPS

 

ENI

Claudio Descalzi

Suez Canal hits new day record with 70 ships 

Suez Canal Authority (SCA) chairman Mohab Mamish announced that Suez Canal hit a new 

day  record by the crossing of 70 ships with capacity of 4 million tons.  

About 34 ships have passed through the canal from the north convoy, while 36 ships passed 

from the south.“The increasing number of crossing ships sheds the lights on the importance 

of the establishment of the new Suez Canal, to raise the canal’s capacity to receive the 

expected increase in the global trade,” added Mamish in a news release.  
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The Danish containers’ ship Mathilde Maersk, with a capacity of 200,000 tons is the biggest 

ship crossed the Suez Canal from the north, while the giant Barzan is the biggest crossing 

from the south, with a 200,000-ton capacity. 

According to the release, Mathilde Maersk was coming from Belgium and headed to Saudi 

Arabia; it is one of the biggest containers’ ships in the world as it can carry 18,270 

containers. Barzan was coming from Malaysia to Spain.“The Suez Canal’s is expected to 

generate $13.4 billion by 2023,” Mamish told Al Watan newspaper.  

The canal will also increase the capacity to 97 ships per day instead of 45, according to Al 

Ahram newspaper, Aug. 12. Since its Aug. 6 inauguration, a total of 194 ships have passed 

through the New Suez Canal. “We promised a gift to the world and we accomplished it in 

record time – an additional artery for prosperity and for connecting civilization to enhance the 

movement of international trade,” President Abdel Fatah al-Sisi stated during the opening. 

The New Suez Canal was established with the aim of accelerating maritime transport by 

allowing two-way movement for vessels in the canal.  

Sea News. 

**********

Volumes wilt under summer sun 

The slowdown in China’s economy, the situation between Russia and western 

countries and the weak state of some economies in the Euro zone, is having 

repercussions on the container trade’s worldwide volume. 

Volumes on the Asia-Europe trade fell by 7.1% year on year in July to 1.3 million teu, 

from 1.4 million Teu, according to the latest figures published by Container Trades 

Statistics. 

The same picture was observed on the east-west route between January and July 

2015. Box volumes shrank from 9 million teu to 8.6 million teu, a decrease of 4.7% 

compared to the same period in 2014. 

www.containerstatistics.com 

********** 
Boxes, boxes and yet more boxes in Shanghai  

The port of Shanghai port lifted 3.16 million teu in August, an increase of 1.6% 

compared to the same month in 2014. The August 2015 result reveals an improvement 

over the preceding month (July) when “only” 3.12 million teu passed over the Chinese 

port’s quaysides. 
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The total container throughout for the first eight months of this year came to 24.3 

million teu, +3.7% year-on-year. 

International Transport Journal (JIT) 

********** 

Idle Container Fleet

Idle Container Vessels

“OOCL”

“OOCL”Chang Xing

OOCL 

Genoa

“OOCL”

    

ACI

Memphus
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ACI

anjiniT

Tianjin

Tianjin

   

Evergreen

Evergreen

CSBC

EvergreenCSBC

Evergreen
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Here are the world's richest shipping families 
The shipping business has been particularly noted for creating massive family fortunes 
around the world. The Maersk family occupies the 2nd place on Alphaliner's list of the 21 
richest shipping families. 
The shipping industry has led to massive family fortunes all over the world, and the A.P. 

Moeller-Maersk family is far from the only one where the foundation for billion dollar 

holdings is built on owning and operating container ships, ports, and other shipping related 

businesses. 

Analysts at Alphaliner published a survey listing the biggest family fortunes in shipping, with 

A.P. Moeller-Maersk and its family fund finishing 2nd out a total of 21 families on the Liner 

Shipping Billionaires. 

The list puts the net value of the Maersk family fortune at USD 21 billion, or USD 10 billion 

less than the family behind the world's largest terminal operator, Li Ka Shing, which controls 

Hutchison Wampoa and which, through Hutchison Port Holdings, operates 52 terminals in 26 

countries, while the family also owns large interests in real estate, telecommunications, and 

retail. 
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Number five on the list is Norwegian-born shipowner John Fredriksen, who holds a Cypriot 

passport. His net fortune is USD 11.5 billion, and he also has interests in container shipping 

through New York listed Ship Finance International (SFI) and through the travel group TUI 

AG, which is a major shareholder in Hapag-Lloyd, though John Fredriksen's business 

consists primarily of other segments, such as tank and offshore. 

Among others included on the list are the Oetker family, which owns Hamburg Süd, Klaus 

Michael Kuehne, who owns 53 percent of Kuehne+Nagel, and Italian Gianluigi Aponte, who 

owns the world's second largest container carrier, Swiss MSC. 

In spite of financial difficulties, jacques Saadé, who controls French CMA CGM, remains on 

the Top 20 of the largest shipping fortunes, even though Saadé has been forced to divest 

terminal activities in order to reduce the group's debt. 

Alphaliner concludes in the analysis that terminal operators have generally been able to 

maintain the value of their fortunes, while most shipowning families have seen their fortunes 

decline, though not to the same extent as other shipping companies. 

Alphaliner: Liner shipping billionaires 2013 
Li Ka Shing & family 31.0 mia USD, Hong Kong 

2 A.P. Møller family & foundations  21.0 mia USD Denmark 

3 Iris Fontbona & Luksic family 17.4 mia USD Chile 

4 Robert Kuok 12.5 mia. USD Malaysia 

5 John Fredriksen 11.5 mia USD Cyprus 

6 Oetker family 9.2 mia. USD Germany 

7 Klaus-Michael Kuhne 9.0 mia USD Germany 

8 Gianluigi Aponte & family  8.0 mia. USD Switzerland 

9 Idan Ofer 6.5 mia. USD Israel 

10 Eyal Ofer 6.0 mia. USD Israel 

11 Dennis Washington 5.2 mia. USD United States 

12 Enrique Razon, Jr. 4.5 mia. USD Philippines 

13 Gautam Adani 3.1 mia. USD  India 

14 Yildirim family 2.9 mia. USD Turkey 

15 Syed Mokhtar Al-Bukhary 2.8 mia. USD Malaysia 

16 C.C. Tung & family 2.6 mia. USD Hong Kong 

17 Jacques Saadé & family  1.8 mia. USD France 

18 Döhle family  1.7 mia. USD Germany 

19 Chang Yung Fa & family 1.5 mia. USD Taiwan 

20 George M. Logothetis & family  1.0 mia. USD Greece 

21 Chen Chao Chuan & family 1.0 mia. USD Taiwan 
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