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Summary of Beirut Port Statistics at June 2015  

compared with the same period of 2014  
Subjects 1st 6 months 

2015 
1st 6 months 
2014 

+ / - + / - % 

Number  of vessels which 
called at Beirut Port 

852 1,001 -149 -15 % 

Total Tonnage handled (tons) 
millions 

3,924 4,251 -327 
thousand 

-8 % 

Total  imports (tons) millions 3,454 3,802 -348 
thousand 

-9 % 

Total  exports (tons) thousand 470 449 +21 +5 % 

Total Containers handled (TEU) 557,622 609,589 -51,967 -9 % 

Containers imported for local 
markets (TEU) 

186,889 185,209 +1,680 +1 % 

Containers exported with 
Lebanese cargoes (TEU) 

38,310 31,790 +6,520  +21 % 

Total Transshipment 
containers (TEU)  

178,544 222,233 +43,689 -20  % 

Total Cars handled (cars) 49,408 44,590 +4,818 +11 % 

Total Imported (cars)  42,410 37,574 +4,836 +13 % 

Total Re-exported (cars) 6,998 7,016 -18 -1 % 

Total Passengers 1,535 763 +772 +101 % 

Total Port revenues (USD) 
(million)  

117,599 105,259 +12,340  +12 % 

Total harbor master fees 
(USD)(million) 

3,048 3,263 -215 
thousand 

-7 % 

Total state revenues out of 
Beirut Port (USD) (million)  

120,647 108,522 +12,125  +11 % 
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Pharaon: Hotel occupancy at 100% in some hotels 
 Minister of Tourism, Michel Pharaon, on Tuesday indicated that hotel occupancy rates had 

scored high levels, reaching 100% in some high-end inns.  

"Such figures are considered a miracle amid the current juncture in Lebanon and the region," 

he said in remarks made during a tour in Zaarour region.  

He added that the tourism sector wouldn't have survived had it not been for the individual 

initiatives and the civil society.  

National News Agency.   ********** 

Summary of containers handled at Beirut Port at June 2015  
 Compared with the same period of 2014 

Subject 1st 6 months  
2015 (TEU) 

1st 6 months  
2014 (TEU) 

+ / - (TEU) + / - % 

Containers imported full for local 
markets 

186,889 185,209 +1,680 +1  % 

Containers imported empty 3842 661  +3,181  +481 % 

Containers exported full with Lebanese 
cargoes 

38,310 31,790 +6,520 +21 % 

Containers re-exported empty  141,113 153,610  -12,497 -8 % 

Total transshipment containers (full & 
empty) 

178,544 222,233 -43,689  -20 % 

Total containers restowed on board 
vessels 

8,924 16,086  -7,162  -45 % 

Total containers handled (TEU) 557,622 609,589 -51,967 -9 % 

8/40 
ICN – Newsletter nr. 52 – August 2015 



 

 

          wwwwww..iiccnnbbeeiirruutt..ccoomm  

Chambre Internationale de Navigation de Beyrouth 

 44-0040: ندوق بريدص –082845/14: فـاكس –2/4/082861/14 –116844/14: هاتف –ان نلب –بيـروت  –ياض ـبناية بولـس ف -شارع المرفأ
Rue du Port- Imm. Boulos Fayad – Beyrouth – Liban – Tel: 01/448617 – 01/562680/1/2 – Fax: 01/562679 – B.P.: 17-5515 – E-mail: c.i.n@sodetel.net.lb 

-9- 

 

 

9/40 
ICN – Newsletter nr. 52 – August 2015 



 

 

          wwwwww..iiccnnbbeeiirruutt..ccoomm  

Chambre Internationale de Navigation de Beyrouth 

 44-0040: ندوق بريدص –082845/14: فـاكس –2/4/082861/14 –116844/14: هاتف –ان نلب –بيـروت  –ياض ـبناية بولـس ف -شارع المرفأ
Rue du Port- Imm. Boulos Fayad – Beyrouth – Liban – Tel: 01/448617 – 01/562680/1/2 – Fax: 01/562679 – B.P.: 17-5515 – E-mail: c.i.n@sodetel.net.lb 

-10- 

 MSC

 

 

 

 Merit Shipping

 

 Metz Group

 

 

 

 

 

10/40 
ICN – Newsletter nr. 52 – August 2015 

 



 

 

          wwwwww..iiccnnbbeeiirruutt..ccoomm  

Chambre Internationale de Navigation de Beyrouth 

 44-0040: ندوق بريدص –082845/14: فـاكس –2/4/082861/14 –116844/14: هاتف –ان نلب –بيـروت  –ياض ـبناية بولـس ف -شارع المرفأ
Rue du Port- Imm. Boulos Fayad – Beyrouth – Liban – Tel: 01/448617 – 01/562680/1/2 – Fax: 01/562679 – B.P.: 17-5515 – E-mail: c.i.n@sodetel.net.lb 

-11- 

 Merit Shipping

 

 

 

 METZ

 

 MSC

 

 

 

 

 MSC

 

 Merit Shipping

 

11/40 
ICN – Newsletter nr. 52 – August 2015 
 



 

 

          wwwwww..iiccnnbbeeiirruutt..ccoomm  

Chambre Internationale de Navigation de Beyrouth 

 44-0040: ندوق بريدص –082845/14: فـاكس –2/4/082861/14 –116844/14: هاتف –ان نلب –بيـروت  –ياض ـبناية بولـس ف -شارع المرفأ
Rue du Port- Imm. Boulos Fayad – Beyrouth – Liban – Tel: 01/448617 – 01/562680/1/2 – Fax: 01/562679 – B.P.: 17-5515 – E-mail: c.i.n@sodetel.net.lb 

-12- 

Lawyers challenge Labor Ministry’s new anti-corruption policy 
TRIPOLI, Lebanon: Head of Tripoli’s Bar Association Fahed al-Mokaddam Tuesday 

appealed a decision by Labor Minister Sejaan Azzi that allowed citizens to pay a fee for 

expedited services. 

In a statement released by his media office, Mokaddam said Azzi’s measure “violated the 

principle of equality between citizens,” announcing that he appealed against it at Lebanon’s 

Shura Council. 
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Azzi announced last week that citizens could pay a fee of LL50,000 ($33) to have their 

paperwork finished in 24 hours instead of waiting for the ordinary bureaucratic procedures. 

He said the measure was to fight corruption at the ministry and stop employees from 

receiving bribes. However, critics have argued that Azzi legitimized bribery and gave more 

well-off citizens a privilege over others. 

“Imposing any new taxes or fees is not a prerogative of the minister, but instead a specialty of 

the legislative authority,” Mokaddam’s statement said. 

National News Agency. 

********** 

“CMA CGM” “Merit Corporation”  

“CMA CGM”“Merit Corporation”

“CMA CGM”“Merit Corporation”

“CMA CGM”

June 2015Summary of Lebanese Customs Statistics at 
compared with the same period of 2014 

Subjects 1st 6 months 2015 
(USD) (million) 

1st  6 months  2014 
(USD) (million) 

+ / - (USD) 
(million) 

+ / - % 

Total  imports (million)  8789 10280 -1491 -15 % 

Total  exports (million)  1553 1658 -105 -6 % 

Trade deficit (million)  7236 8622 -1386 -16 % 
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Lebanon trade deficit down to USD 7236 million at June 2015  
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Top 10 Exporting Countries to Lebanon in 1st 6 months of  2015 

+/- % +/- million USD 1st 6 months  
2014 (million) 
(USD) 

1st 6 months  
2015  (million) 
(USD) 

Country 

 

-19 % -246 1268 1022 1- CHINA  
-32 % -302 932 630 2- ITALY 
-13 % -89 689 600 3- FRANCE  
-8 % -48 625 577 4- GERMANY 
-29  % -208 711 503 5- USA 
+28  % +104 367 471 6- RUSSIAN FEDERATION 
+5 % +17 345 362 7- GREECE 
-6  % -19 343 324    8 -TURKEY 
+12 % +29 233 262 9-UNITED KINGDOM 
-5 % -14 265 251 10- EGYPT 
-13 % -776 5778 5002 Total (USD) (million) 

 

 
Top 10 Importing Countries from Lebanon in 1st 6 months of 2015  

+/- % +/- million USD 1st 6 months  
2014 (million) 
(USD) 

1st 6 months  
2015  (million) 
(USD) 

Country 

+8 % +14 185 199 1- SAUDI ARABIA 

+5 % +7 153 160 2- UAE 

-10 % -13 127 114 3- IRAQ 

-43 % -80 187 107 4- SOUTH AFRICA 

-14 % -17 119 102 5-SYRIA 

-17 % -11 65 54 6- JORDAN 

-37 % -28 75 47 7- TURKEY 

-6 % -3 48 45 8- QATAR 

+41 % +13 32 45 9- EGYPT 

-2 % -1 41 40 10- SWITZERLAND 

-12 % -119 1032 913 Total (USD) (million) 

 

multi purpose
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Lebanese gross public debt hit 134.78% of GDP in May 
The Lebanese Gross Public Debt (GPD) amounted to $69.37B (LBP 104,582B) by the 

5
th

 month of 2015, broadening by 6.58% year-on-year (y-o-y) and 4.21% year-to-date (y-t-d). 

Hence, Lebanon’s public debt reached 134.78% of Gross Domestic Product compared to 

134.45% in December 2014. 

Debt in domestic currency, representing 60.74% of total gross debt, grew by a yearly 8.49% 

to reach the equivalent of $42.14B in May, while  foreign currency debt  increased by 3.75% 

y-o-y to stand at  $27.24B. 
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The Net Public Debt, which excludes public sector deposits at commercial banks and the 

Central Bank (BdL), broadened by 8.43% annually to $59.28B and recorded a 3.44% y-t-d  

increase by May 2015. Worth noting that public sector deposits have actually fallen yearly by 

3.12% from $10.42B in May 2015 to $10.09B this year. 

Commercial banks remained the largest subscribers of Treasury bills and bonds with a share 

of 48.7%, followed by 34.5% stake for BdL and 16.8% for the non-banking sector. 

Blom Invest Bank 

********** 

 

 

  

 

(Orascom Telecom Media & 

Technology)
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Summary of Tripoli Port Statistics at June 2015 Compared with the same 

period of 2014 
 1st 6 months 

2015 
1st 6 months  
2014 

+ / - + / - % 

Number  of vessels which called at 
Tripoli Port  

310 263 +47 +18  % 

Total Tonnage handled (tons) 755,668 629,410 +126,258 +20 % 

Total imports (tons) 637,016 561,953 +75,063 +13 % 

Total exports (tons)  118,652 67,457 +51,195 +76  % 

Total Cars handled (cars) 2,610 2,772 -162  -6 % 

Total trailers in/out  (millions) USD 4,950 3,365 +1,585 +47  % 

Total Port revenues (million) USD 6,647 6,012 +635 
thousand 

+11% 

 
**********
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KIA

KIA

Toyota

Hyundai

Nissan

Renault

Summary of Beirut Port Statistics in June 2015 compared with May 2015 
Subjects June 2015 May 2015 + / - + / - % 

Total vessels 148 139 +9 +6  % 

Total Tonnage handled (tons) thousand 734 735 -1 -1  % 

Total  imports (tons) thousand 631 625 +6 +1  % 

Total  exports (tons) thousand 103 110 -7 -6 % 

Total Containers handled (TEU) 107,078 103,359 +3,719 +4 % 

Total Containers imported for local markets (TEU) 34,211 36,577 -2,366 -6 % 

Total Containers exported with Lebanese cargoes 
(TEU) 

9,014 8,156 +858 +11 % 

Total Transshipment containers (TEU)  30,807 28,506 +2,301 +8 % 

Total Cars handled (cars) 9,566 8,709 +857 +10  % 

Total Cars Imported (cars)  8,207 7,370 +837 +11 % 

Total cars Re-exported by sea (cars) 1,359 1,339 +20 +1 % 

Total Port revenues (USD) (million)  23,115 22,316 +799 
thousand 

+4 % 

Total harbor master revenues (USD) (thousand) 289 376 -87 -23  % 

Total states revenues out of Beirut Port (USD) 
(million) 

23,404  22,692  +712 
thousand 

+3 % 
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Arc-en-Ciel

Arc-en-Ciel

Summary of Lebanese Customs statistics in June 2015 
+/-  % +/- (USD 

million) 
May 2015  
(USD million) 

June  2015 
(USD million) 

subject 

+14 % +204 million 1486 1690 Total import 
-4 % -12 million 293 281 Total export 
+18 % +216 million 1193 1409 Total deficit 

**********
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Lebanon Trade deficit up to USD 1409 million in June 2015 
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”Tarros“

Tarros

TarrosKreta
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Tarros
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Arkas Egypt represents DAL 
The shipping company Deutsche Afrika-Linien (DAL) has chosen Arkas Egypt as its agency 

in Egypt. The cooperation started last month (June). Arkas Egypt has been operating in 

Alexandria (Egypt) since 2007. Hamburg based DAL has been specialising on South Africa 

since 1924, and also covers trades to West Africa and the Indian Ocean since its acquisition 

of UAFL. 

Arkas Shipping and Arkas Hellas have represented DAL in Turkey and Greece respectively 

since 2006 while Arkas Romania has served DAL in Romania since 2013. Arkas Egypt is 

able to expand its current range of services to South and West Africa and the Indian Ocean 

through the new agency contract with DAL. 

Journal Transport International.  

********** 

Ports in Iran slowly open after nuclear deal with western powers 
FOLLOWING the nuclear deal between the US and Iran last month, international container 

lines have started making an eagerly awaited return to Iranian ports. 
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The UK-flagged CMA CGM Andromeda containership has arrived in Iran's Shahid Rajaee 

(Bandar Abbas) port, a day before Taiwanese container line Evergreen's vessel resumed 

services to the country, reported the Christian Science Monitor. 

CMA CGM said it would resume services to Iran in early August, while Maersk Line said in 

a statement that it is ready to recommence business in Iran, "as and when international 

sanctions are repealed," according to Reuters. 

In 2011 the US and Europe imposed sanctions on the country that led to an exit of foreign 

shipping lines" from the country's ports. Since then, Iran has had to rely more on land 

transportation and its commercial fleet to transport much of its imports, reported Press TV. 

Although the sanctions did not cover food, medicine and other humanitarian goods, foreign 

shipping companies had largely pulled out by 2012 because of the liability associated with 

international trade with Iran. Even in the wake of the nuclear deal, the global shipping 

industry is moving slowly. 

"Members should exercise caution if they are considering trading to Iran and carry out due 

diligence including seeking legal advice to ensure that they will not be in breach of 

sanctions," ship insurer Standard Club said in a statement. 

Fitch Group's BMI Research forecasts that the volume of containers passing through Bandar 

Abbas, Iran's largest port for shipping containers, will expand by 6.7 per cent this year to 1.7 

million TEU, said Reuters.  

However, it's going to be a long while before the US and European Union remove all 

sanctions against Iran. "Once Iran fulfils its commitments, it will receive sanctions relief," 

deputy head of the sanctions section at Britain's Foreign Office, Samantha Evans, told an Iran 

business forum in London. 

"The port has a long way to go to reclaim its previous milestone of 2.8 million TEU, which it 

recorded in 2011, but we believe that recovery is underway," BMI Research operations risk 

chief Michelle Berman. 

Shipping Magazine.    ********** 

ShanghaiNingbo

33/40 
ICN – Newsletter nr. 52 – August 2015 



 

 

          wwwwww..iiccnnbbeeiirruutt..ccoomm  

Chambre Internationale de Navigation de Beyrouth 

 44-0040: ندوق بريدص –082845/14: فـاكس –2/4/082861/14 –116844/14: هاتف –ان نلب –بيـروت  –ياض ـبناية بولـس ف -شارع المرفأ
Rue du Port- Imm. Boulos Fayad – Beyrouth – Liban – Tel: 01/448617 – 01/562680/1/2 – Fax: 01/562679 – B.P.: 17-5515 – E-mail: c.i.n@sodetel.net.lb 

-34- 

Shanghai
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Los Angeles/Long Beach

HamburgAntwerp

 

Top 20 Containers Ports in 2014 
+/- % +/- million 2013 million 2014 million Ports Rank 

203 
Rank 
2014 

+5 % +1,670 33,620 35,290 Shanghai  1 1 
+4 % +1,290 32,580 33,870 Syngapore  2 2 
+3 % +0,760 23,280 24,040 Shenzhen 3 3 
-1 % -0,120 22,350 22,230 Hong Kong 4 4 
+12 % +2,100 17,350 19,450 Ningbo  6 5 
+6 % +0,990 17,690 18,680 Busan  5 6 
+7 % +1,130 15,500 16,630 Guanzhou  8 7 
+7 % +1,100 15,520 16,620 Qingdao  7 8 
+12 % +1,610 13,640 15,250 Dubai  10 9 
+4 % +0,560 14,600 15,160 L.A./ L.B. 9 10 
+8 % +1,040 13,010 14,050 Tianjin  11 11 
+6 % +0,680 11,620 12,300 Rotterdam  12 12 
+6 % +0,600 10,350 10,950 Port Kelang 13 13 
+6 % +0,620 9,940 10,560 Kaohsiung  14 14 
+1 % +0,110 10,020 10,130 Dalian  15 15 
+5 % +0,480 9,300 9,780 Hamburg  16 16 
+5 % +0,400 8,580 8,980 Antwerp  17 17 
+7 % +0,560 8,010 8,570 Xiamen  18 18 
+12 % +0,890 7,630 8,520 Tanjung Pelepas  19 19 
+9 % +0,540 6,040 6,580 Laem Chabang  21 20 
+6 % +17,010 

million 
300,630 million 317,640 million Total general (TEU) 
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Grimaldi orders three car carriers 
Naples - After signing an order for the construction of five new ships two weeks ago, the 

Grimaldi Group has signed another contract for the construction of three new PCTC-type 

ships (Pure Car and Truck Carriers) at the Chinese Jinling shipyard, for a total investment of 

$165 million. The contract also calls for an option for the construction of an additional 

unit. With delivery planned for 2017, the three new ships will be used on the routes that 

connect the Mediterranean to North America, lines that are primarily used for exporting FCA 

Group (FIAT Chrysler Automobiles) cars to United States and Canadian markets. The new 

ships will be equipped with eight decks, four fixed and four moveable, which make it capable 

of transporting 6,700 cars. “These new orders will renew our group’s fleet of car carriers so 

as to satisfy new demands from the market,” the Grimaldi Group’s president, Gianluca 

Grimaldi, and Chief Executives, Emanuele Grimaldi and Diego Pacella, proudly commented. 

“Our collaboration with the Chinese Jinling shipyard will grow even stronger - we recently 

worked with Jinling on the construction of six ultramodern Ice-class RORO ships,” the 

representatives of the Neapolitan group’s top management concluded. With its latest order, 

the Neapolitan group has completed its plan to enlarge its fleet of car carriers, which called 

for the construction of eight new ships with options for another eight. Besides RORO-type 

ships, the group’s current order portfolio also calls for the delivery of two CONRO ships by 

the end of the year, the last of a commission for six units under construction at Korean 

shipyards, all to be used on the group’s links between Europe and West Africa. Furthermore, 

by 2017, five CONRO ships will be delivered to Atlantic Container Line, which is a Grimaldi 

Group subsidiary. With a carrying capacity of 3,800 TEU, 28,900sqm of wheeled cargo and 

1,307 cars, they will be the largest of their type in the world, besides being faster, more 

environmentally friendly, and more efficient than the ships that ACL currently operates. 

World Maritime News 

********** 

MSC upgrades service from North Europe to West Africa 
In order to continually improve our service between North Europe and West Africa, MSC is 

pleased to announce a new direct call to Dakar. 

This new direct call will drastically improve the transit time to Dakar, which is ideal for 

reefers and consolidated cargo. 

Current competitive transit times to Lagos (Nigeria), Tema (Ghana) and Abidjan (Ivory 

Coast), will be maintained. 

First Sailing: MSC Banu 533E ETD Antwerp 19th August | ETA Dakar 30th August 

Dedicated service between North Europe and West Africa 

Vessels deployed: 8 x 3200 TEU 

Port Rotation: St. Petersburg, Antwerp, Felixstowe, Le Havre, Las Palmas, Dakar, Lagos, 

Tema, Abidjan, San Pedro, Las Palmas, Agadir, Antwerp, Bremerhaven, St. Petersburg. 

Hellenic Shipping News. 

********** 
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Evergreen to boost intra-Asian presence 
Evergreen Group has signed an agreement with CSBC Corporation, Taiwan for 10 2800 TEU 

class B-type vessels. 

Witnessed by Evergreen Group’s Second Vice Group Chairman Bronson Hsieh, the contracts 

were signed by EMC Chairman Anchor Chang and CSBC Chairman Sun-Quae Lai. 

The first ship is planned to be delivered during the second half of 2017 with the completion 

of the series due by the first half of 2018. The vessels are planned to be deployed in the intra-

Asia trade. 

Bronson Hsieh said: “After the negotiations of Regional Comprehensive Economic 

Partnership (RCEP) are concluded, the ASEAN countries, Australia, China, India, Japan, 

South Korea and New Zealand are expected to remove trade barriers, enhancing bilateral 

trades and thereby boosting regional cargo growth. Our decision to invest in these 

newbuildings is aimed at providing for the growth potential brought about by this free trade 

development.” 

Evergreen’s B-type vessels will be 211m in length, 32.8m wide, and have a design draft of 

10m with a capacity of around 2800 TEU. Their 13-across deck stow is within the span of 

existing STS cranes in the major ports of intra-Asian trade. 

The hull design of the vessels is wider in comparison to ships of a similar capacity. Such 

design enables the ships to navigate in shallower ports encountered in the intra-Asia trade and 

to enhance their cargo carrying capability. 

In line with the eco-friendly criteria that Evergreen has imposed on its own operation, the 

ships will be equipped with CSBC’s Sea-Sword Bow (SSB) technology. This energy-saving 

device is designed to enable the ships to maintain optimum performance in various 

navigational conditions and to reduce fuel consumption by around 10% compared to 

traditional bow designs. The ships will also be equipped with an electronic-controlled fuel 

injection engine, which meets IMO Tier II standards for NOx emission and can reduce 

emissions by around 20%. 

In harmony with IMO’s requirements of Energy Efficiency Design Index (EEDI), the ships 

can cruise at a speeds up to 21.8 knots, enhancing their on-time performance and 

competitiveness. 

World Cargo News. 

********** 
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Idle  Container Fleet

Idle Container Fleet

Scrapped

Elnino

GatunAlhajuela

Elnino
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Hamburg Sud: “Best Green Shipping Line” for the fourth time 
At the 2015 Asian Freight and Supply Chain (AFLAS) Awards, sponsored by “Asia Cargo 

News”, Hamburg Süd received the award as “Best Green Shipping Line” for the fourth year 

in a row. This year, the award ceremony held in Hong Kong on 24 June was attended by 

several hundred senior representatives of Asian and international companies in the shipping, 

transportation and logistics sectors. 

The award was accepted on behalf of the shipping group by Eric Chow, General Manager 

Area South China. “The AFLAS award is one of the leading freight and logistics awards in 

Asia. Thousands of shippers and industry experts have voted, making the results a true 

reflection of the opinion of the industry”, the Hamburg Süd manager stresses. 

An expert panel selected three shipping companies as AFLAS finalists, including Hamburg 

Süd, and the winner was chosen by the readers of the Hong Kong-based transport and 

logistics newspaper “Asia Cargo News”. The criteria for the award included compliance with 

national and global environmental regulations and standards, adequate investment in new 

environmental technologies, and measures to reduce fuel consumption. 

Daily Shipping Times Newspaper. 

********** 

Hapag-Lloyd improves service between West Africa and Northern Europe 

Effective August 10, Hapag-Lloyd will offer its customers a significantly improved service 

between West Africa and Northern Europe. 

The new West Africa Express Service (WAX) provides highly competitive transit times to 

and from key markets -  for instance 13 days from Antwerp to Dakar, and from Abidjan to 

Antwerp in only 11 days. 

The improved service is the only available direct Full Container service from Hamburg and 

neighboring countries to West Africa. And Hapag-Lloyd will offer this service as a 

standalone solution with high reliability and multiple connections to its comprehensive global 

network at major ports. The future ports of WAX will be Antwerp – Hamburg – Algeciras – 

Dakar – Tema – Abidjan – Antwerp. 

“Within the last years we have seen continuous growth from and to West Africa due to rising 

investments, growing import and export volumes as well as an increased demand for selected 

products from West Africa. We are absolutely confident that, with the new service, Hapag-

Lloyd offers its customers an excellent and competitive product from and to this emerging 

market” says Michael Pradel, Managing Director Region Europe of Hapag-Lloyd. 

The first sailing of the new service is Antwerp on August 10 followed by Hamburg on 

August 12 

Trade Winds News.           ********** 

China Cosco Holdings, China Shipping Container Lines in merger talks 
Trading has been stopped on the Hong Kong stock exchange as state-owned China Cosco 

Holdings, China Shipping Container Lines (CSCL) and China Shipping Development opened 

merger talks. 

Any consolidation process would be complex thanks to the web of stock listings of the two 

groups and their earnings disparity. China Shippin's offshoots have been outperforming its 

bigger rival since the shipping market slumped.  
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CSCL and China Shipping Development applied for a trading halt after the market closed on 

Friday as China Ocean Shipping Group (Cosco) and China Shipping Group began plans for a 

merger after being ordered to do so by Beijing, South China Morning Post reported. 

Turkish Maritime News. 

********** 
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